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)�U�VFKXOSV\FKRORJLVFKH�)DFKNUlIWH�VR�ZLH�GLH�0LWDUEHLWHU�LQQHQ GHU�-XJHQGVR]LDODUEHLW� JLOW�GLH�
EHUXIOLFKH�6FKZHLJHSIOLFKW�
9HUWUDXOLFKH�%HUDWXQJVJHVSUlFKH�KDEHQ�GDV�=LHO��KHUDXV]XILQGHQ��ZHOFKH�0|JOLFKNHLWHQ�GHU�
8QWHUVW�W]XQJ�HV�LQ�GHU�6FKXOH�JLEW�XQG�ZHOFKH�DX�HUVFKXOLVFKHQ�$QVSUHFKSDUWQHU�KLOIUHLFK�VHLQ�
N|QQHQ��

:HLWHUH�6FKXOSV\FKRORJLQQHQ�XQG�6FKXOSV\FKRORJHQ HUUHLFKHQ�6LH�DP�

,QVWLWXW�I�U�3lGDJRJLN�XQG�6FKXOSV\FKRORJLH��$EWHLOXQJ�6FKXOSV\FKRORJLH
)�UWKHU�6WU����D��������1�UQEHUJ��7HO����������������
LSVQ�VFKXOSV\FKRORJLH#VWDGW�QXHUQEHUJ�GH
6WDDWOLFKH�6FKXOEHUDWXQJVVWHOOH� I�U�0LWWHOIUDQNHQ
*ORFNHQKRIVWUD�H�����������1�UQEHUJ��7HO��������������
YHUZDOWXQJ#VFKXOEHUDWXQJ�PLWWHOIUDQNHQ�GH

8QWHUVW�W]XQJV�XQG�%HUDWXQJVP|JOLFKNHLWHQ�DX�HUKDOE�GHU�6FKXOH�

(U]LHKXQJV���)DPLOLHQ�XQG�/HEHQVEHUDWXQJVVWHOOHQ�

6WDGW�1�UQEHUJ�± 6WDQGRUWH�
� 7HOHIRQEHUDWXQJ�5DW�	�+LOIH��0R�± )U�������± ������8KU�XQWHU��������������
� %HUDWXQJVVWHOOH�)�UUHXWKZHJ�����������1�UQEHUJ��(LEDFK�����������������

HE�IXHUUHXWKZHJ#VWDGW�QXHUQEHUJ�GH
� %HUDWXQJVVWHOOH�-RKDQQLVVWUD�H�����������1�UQEHUJ����������������RGHU���������������

HE�MRKDQQLVVWUDVVH#VWDGW�QXHUQEHUJ�GH
� %HUDWXQJVVWHOOH�0DPPXW�6FKRSSHUVKRIVWUD�H�����������1�UQEHUJ����������������RGHU����������

�������HE�VFKRSSHUVKRIVWUDVVH#VWDGW�QXHUQEHUJ�GH
� %HUDWXQJVVWHOOH�3KLOLSS�.|UEHU�:HJ����������1�UQEHUJ�������������������

HE�SKLOLSSNRHUEHUZHJ#VWDGW�QXHUQEHUJ�GH

(U]LHKXQJV���3DDU� XQG�/HEHQVEHUDWXQJ�GHU�6WDGWPLVVLRQ
5LHWHUVWUD�H�����������1�UQEHUJ�����������������HE#VWDGWPLVVLRQ�QXHUQEHUJ�GH

3V\FKRORJLVFKH�%HUDWXQJVVWHOOH�I�U�(OWHUQ��.LQGHU�XQG�-XJHQGOLFKH�GHU�&DULWDV
*LHVEHUWVWUD�H���E��������1�UQEHUJ�����������������HU]LHKXQJVEHUDWXQJ#FDULWDV�QXHUQEHUJ�
VXHG�GH

3V\FKRORJLVFKH�%HUDWXQJVVWHOOH�I�U�(OWHUQ��.LQGHU�XQG�-XJHQGOLFKH�GHU�&DULWDV
7XFKHUVWUD�H�����������1�UQEHUJ����������������
HU]LHKXQJVEHUDWXQJ#FDULWDV�QXHUQEHUJ�GH



^ĞŝƚĞ�Ϯ ǀŽŶ�Ϯ

,P�*HVXQGKHLWVZHVHQ�VLQG�]XVWlQGLJ�

)DFKDU]WSUD[HQ�I�U�.LQGHU� XQG�-XJHQGSV\FKLDWULH�XQG�3V\FKRWKHUDSLH��)DFKDU]WSUD[HQ�I�U�
3V\FKLDWULH�XQG�3V\FKRWKHUDSLH��(UZDFKVHQH���.LQGHU� XQG�-XJHQGOLFKHQSV\FKRWKHUDSHXWLQQHQ�
XQG�±WKHUDSHXWHQ��3V\FKRORJLVFKH�3V\FKRWKHUDSHXWLQQHQ�XQG�±WKHUDSHXWHQ��)DFKNOLQLNHQ�I�U�
3V\FKLDWULH�E]Z��.LQGHU� XQG�-XJHQGSV\FKLDWULH

,Q�1�UQEHUJ��
$PEXODQ]�GHU�.LQGHU� XQG�-XJHQGSV\FKLDWULH��.OLQLNXP�1�UQEHUJ�1RUG��3URI��(UQVW�1DWKDQ�6WU�����
������1�UQEHUJ��+DXV������(*����������������
NMSDPE#NOLQLNXP�QXHUQEHUJ�GH

.OLQLN�I�U�3V\FKLDWULH�XQG�3V\FKRWKHUDSLH��.OLQLNXP�1�UQEHUJ�1RUG
3URI��(UQVW�1DWKDQ�6WU�����������1�UQEHUJ���������������

5DWVXFKHQGH�DX�HUKDOE�1�UQEHUJV�ILQGHQ�LQ�GHQ�MHZHLOLJHQ�6WlGWHQ�XQG�*HPHLQGHQ�
YHUJOHLFKEDUH�(LQULFKWXQJHQ�

� $X�HUKDOE�GHU��EOLFKHQ�=HLWHQ�LVW�GHU�.ULVHQGLHQVW�0LWWHOIUDQNHQ HUUHLFKEDU� +HVVHVWUD�H�����
������1�UQEHUJ��������������

7HOHIRQ�XQG�2QOLQH ± %HUDWXQJ�XQG�8QWHUVW�W]XQJ�

2QOLQH�%HUDWXQJVDQJHERW�GHU�%XQGHVNRQIHUHQ]�I�U�(U]LHKXQJVEHUDWXQJ��
ZZZ�ENH�EHUDWXQJ�GH

Ä1XPPHU�JHJHQ�.XPPHU³�DQRQ\P�XQG�NRVWHQIUHL��������
DXFK�2QOLQHEHUDWXQJ�ZZZ�QXPPHUJHJHQNXPPHU�GH�NLQGHU�XQG�MXJHQGWHOHIRQ�KWPO

)51'��)UHXQGH�I�UV�/HEHQ�H�9���X�D��+LOIVDQJHERWH�)LQGHU� �YRU�2UW��DP�7HOHIRQ��2QOLQH��ZZZ�IUQG�GH

6WLIWXQJ�'HXWVFKH�'HSUHVVLRQVKLOIH��X�D��2QOLQH�)RUHQ��6XFKH�QDFK�+LOIVDQJHERWHQ�L� G��MHZHLOLJHQ�
5HJLRQ�������± �������
ZZZ�GHXWVFKH�GHSUHVVLRQVKLOIH�GH

7HOHIRQVHHOVRUJH����6WXQGHQ��DXFK�0DLO� XQG�&KDWEHUDWXQJ����������������RGHU�
�������������
ZZZ�WHOHIRQVHHOVRUJH�GH


